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: CONSOLIDATED INCOME STATEMENT

For the year ended 31 January 2024

am

Note i £
Revenue 2 5109 4634
Cost of sales. (326.0) (3027)
Grossprofit 1849 1607
Other operating income: 2 20 -
Operating expenses 3 (110.5) 969)
Operatingprofit 3 764 638
Gain on bargain purchase 30 26 -
Finonce expense 3 (13.4) (1.4)
Profit before tax 656 524
Taxation 7 (16.1) 82
Profit for the year 495 442
Earnings per share pence pence

9 "4 29

9 1“3 128
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CONSOLIDATED
For the year ended 31 January 2023

e )

Note i £
Revenue 4634 3604
Cost of sales. 3027) (2479)
Gross profit 1607 165
Other operating income 3 - 80
Operating expenses (969) ©29)
Operatingprofit 3 638 316
Finance expense 3 (1.4 205)
Profit before tax 524 m
Toxation 7 82) 30)
Profit for the year 442 81
Earnings per share pence. pence
- Basic B 29 24
- Diluted 9 128 24

Al activties relate to continuing operations.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As ot 31 Jonuary 2024
Note i & Note = i
Non-current assets Non-current liabiltes
Intangible assets 10 3314 3263 | Borrowings ” @9) 0.4
Property, plant and equipment n 49 322 | Leose libilities 2 755) 81
Right of use assets 2 992 1005 | Derivative financialinstruments 2 0.8 ©5)
Deferred tax assets B 12 21 (142) (19.0)
Derivative financial instruments 2 06 05 | Tot liabiliies 2363 (2690
8.3 616
Current assets Net assets 3158 2682
Inventories “ 500 453
Trade and other receivables 15 s 183 | Equity
Derivative financial instruments 2 09 53 | Shore copital 19 35 34
Cash at bank and in hand % "3 17| Share premium 19 2027 2022
7.8 756 | Hedgingreserve 06 ES
Total assets s52.1 5372 | Costof hedging reserve - o1
Reverse acauisition reserve (05) (©5)
Current liabiltes Merger reserve 27 27
Borrowings ” 2] (271) | Retoined cornings 108.0 570
Lease liabiliies 2 25.3) (27.3) | _Equity attributable to equity holders of the parent 3158 2682
Trade and other payables 8 0.9 ©47)
The financial statements on pages 124 to 154 were approved by the Board of Directors on
Provisions 2 75) (95) | 30 April 2024 and were signed on s behalf by
Toxpevate ) | Darcy Wittson-Rymer
Derivative financial instruments 2 () 0.4) | Chief Executive Officer
(1221 (1500)
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 January 2023

o 2 un 2m
Mot n n o n o
Nomcurrent assets Equity
Intangible assets 10 263 3207 | Shore capital © 34 34
Property, plant and equipment " 22 316 | Shore premium © 2022 2022
Right of use assets b 1005 985 | Hedging reserve 35 13
Deferred tax assets ) 21 36 | Costof hedging reserve (09 -
Deriative financiol instruments 2 o5 13| Reverse acauisition reserve (035) ©s)
616 4557 | Merger reserve 27 27
Current assets Retoined comings 570 105
Inventories u 53 331 | _Equity attributable o equity holdersofthe Parent 268.2 296
Trade and other receivables 5 13 81
Derivotive financiol instruments 2 53 08 | The financial statements on pages 114 to 142 were approved by the Board of Directors on
Cash at bank and in hand 6 17 383 | 2May 2023 ond were signed on its behalf by
o 203 | Darcy Wilson-Rymer
Total assets 5372 5360 | Chief Executive Officer
‘Current labiltes
Borrowings. " 0. 55)
Lease liablities 2 @3 @
Trade and other payables 18 (847) @)
Provisions 2 5 22
Tax payable - as)
Deriative financiol instruments 2 .9 ©02)
30 1522)
v 7.4 ©55)
Lease liabties © 8 787)
Deriative financiol instruments 2 ©5) -
660)  (1642)
Total labilties 269.0)  Gi6)
Netassets 2682 296





image5.png
CONSOLIDATED CASH FLOW STATEMENT
For the year ended 31 January 2024

Nte i &
Cash from operations 2 8.7 1078
Corporation tax paid 135) 9
Net cash inflow from operating activities 105.2 999
‘Cash flows from investing activities
Purchase of property, plant and equipment n (18.9) ©8)
Purchase of intangible assets 10 190) ©.4)
Acquisition of SA Greetings net of cash acquired 0 22
Net cash outflow from inesting activities (30.0) 182)
Cash flows from financing activities
Interest paid on bank borrowings B (65) (62)
Proceeds from bank borrowings 2 162.0 278
Repayment of bank borrowings 2 (190.6) 729)
Other financing costs poid B - 8
Shares issued under employee share schemes £ 06 -
Payment of lease liobities 2 (375) (525)
Interest paid in respect of lease liobilities 2 (62) @s)
Net cash outflow from financing activities (73.2) (o)
Impactof changes in foreign exchange rates. 0.9 -
Net increase/{decrease] in cash and cash equivalents 12 (28.4)

Cash and cash equivalents at the beginning of the year
Closing cash and cash equivalents. 16
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CONSOLIDATED CASH FLOW STATEMENT
For the year ended 31 January 2023

o )
Note . £
Cash from operations 2 1078 136
Corporation tax paid 29 o1
Net cash inflow from operating actiuities 99.9 a7
Cash lows from inesting activities
Purchase of property, plant and equipment n 8.9 @6
Purchase of intongible assets 10 (9.4 33)
Net cash outflow from inesting activities (18.2) (69)
Cash flows from financing activities
Interest paid on bank borrowings (62) (©5)
Proceeds from bank borrowings 78 570
Repayment of bank borrowings 729) (65.0)
Other financing costs paid .8 ®7)
Payment of lease liobilties (525) (545)
Interest in respect of lease liabilties (45) 33
Nt cash outflow from financing activities (1.9 (81.0)
Net (decrease]/increase in cash and cash equivalents (28.4) 28
‘Cash and cash equivalents at the beginning of the year 383 s

Closing cash and cash equivalents i 99 383





